) (%58 $5< 1(: 6/(77(5

0259(1 3$5. 35-0 $5< 6&+22/

HUH D@XQITXH VRIHWHUDV RQH

$VZ HHP ELDFHWH\VSUQ]I WP —P  GHW KWG VR VKDUH VRP H
YIELDQWP RP HOW [LRP  RXUVRKRROTIH 2 XUUHFHQWSDQFDNH LDRHV
VSLUWGO FRQGXPWMG LO WH WDIQ HSIVRP IVHG WH UHMIHQRH DQG VA R
RXUSXSLY ' HVSIW WH Z HWZ HDWHU WHUHQWOXMDWP  QHYHU

Z DYHUHG
—P  SDUAFXOUWD SGDVHG VR FHBEWDW RXUH FH@IQWARUNR WH OHZ
\ HDURI 7KHHQHU\ FRP P IW HOWDQG SRVWYH P RP HQWXP

RXUVFKRRCOFRP P XQW KDV GHP ROVWADWG DUH WK® LQVSIUQI ( DFK

GD\ EUQIVQHZ RSSRUMQMHY IRUGDUIQI JURZ W DQG VKDUHG
DFKLHYHP HOW

0 U: DWRQ
+ HDG 7HDFKHU
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2 XUH AWQJ WHP H IRUWLY WP

© HFDQ QDP H GLLIHIHQWDLP DQIP DY MQJ VRQIV DERXW

DQP DY WDAMYH IQ D] RR SUHWIQG VR EH Z RRGDQG DQIP DY

SO\ Z W FUHDW(UHV WIDWIYH XQGHUWH VHD H S&RUH GLLIHUHQW
ELLGV DQG KXQWRUP LQEEHDW RXWIGH

) RURXU7DOIIRU:  UMQJ |RFXV Z H ®DUDHG WHWRUY  7KH/ WBI 5 HG
+HQ 7KLVLVDWRUY DERXWD KHQ Z KR QHHGHG KHS VR P DNH\RP H
EUHDG EXVWKQI RUXQDWO® WH EX@WH FDWDQG WH LDAZ HUH DDRR
EXVi VR KHS : KHQ MFDP HWR HDWQJ WH EUHDG WH. Z DOWMG \R
KHG EXWOR WH/ WSB! 5HG + HQ DW MD@XS KHUWHD <XP

© HHQW HG P DNQJ DQGVIMAQJ EUHDG 0 = . 1($' %. ( ($7
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: HWIUMG WH WP RIl Z MK %4NHDELON DQG Z H
HQWR\ HG GDUQIQ) VR UGH D EDDQFHEINH : H
GDUOHG KRZ VR W\ VDIH DQG KRZ \R SO\

GUIHHQMDP HV : HS®\ HG IRRZ WH GDGHU
VKDUN DMDAN DOG Z KDW/WHWP HO U: RO

: HKDG VRP HVSHADOYMVRU/ILRP : KW 3RWY DLP FRP H\R VFKRRO: H
MRNHG DQG KHE P LFH WDEEIW JXIOHD SLIV VODNHV DQG JIDQWFRFNLRDFKHVY
: HGDUDHG KRZ VR ®RNDIWUWHP DQG Z KDWKH @\H VR HDW: H GDUDHG
@W DERXWP [FH VR KH® XV R XQGHUABQG RXU7DMI IRU: UMQJ WRUY %DE\
0 RXVH 0 LIFH @\H VR QH LQ [ HGV WH KDYH DQ LORIHGIEE®! VHOWH Rl WP HD
WH @YH FTP ELQJ DQG WHUEDEIHV DUH FD@IG SXSV

$IVMAUKDO WALP Z H Z LOEH] LQ RXUQHZ WHP H / HW/ &HBIELDWA
D ———
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7KIVWAP Z HKDYH EHHQ GHVLJQIQJ DQG P DNQU Z H KDYH GDUQHG DODERXW

D[ ®V DQG Z KHHY DQG Z H KDYH FUHDWG DP D] LQJ P RYIQJ VRV : HZ RUNHG

DV + MRUDQV DQG YIMWG 1 HZ \WIDG $EEH. VR GDUQ DADERXWR\ VIWRP WH

9IFVRUDQ HWD : H Z HQAXSWIILLY VR W(H DWE VR BDUD KRZ FKLEEUHQ XVHG \R
S0))

$V VAHQWAV Z H KDYH EHHQ GDUDIQ) DADERXWHYHUY GD\ P DWIUDA DQG Z H

Z HOWRQ D LRANKXQW: H DUH D@P DNQJ JUHDASLRIUHW Z W RXUUHDGLQ]

DOG Z UMQJ DQG Z UMQJ \WRUHV LQGHSHQGHQW® $V P DWHP DWADQVZ H
KDYH EHHQ XMQJ QXP EHW/ XS WR  DQG Z H DUH SIDPWAQI RXUGRXE®N
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© HYH KDG D Z RQGHUXCDQG H AMQJ WP 1Q <HDU
2 QHRI RXUKLIK@ KW Z DV EHILQQIQ) WH WP Z MK D P DJLFDOGDIN

HYHQWZ KHWH Z H J DIWHUWHG DURXQG D FDP SILHWR MQJ VRQIV MS KRW
FRFRD DQG VRDWAP DUKP D@RZ V 7KH FKIGUHQ KDYH Z RUNHG

LOAHGIE® KDUG Z UMOQJ WHIURZ Q | DOWMAEF WRURV LOVSILHG E\ RXU
P RGHOM W7KH2 ZQ KR: DV$IWDIGRI WH' DN

Q$UNVZHH SRUHG FD\  Z KIFK WH FKIGUHQ WRLRXIK® HQWR\ HG
$ QRWHUMBQGRXWP RP HQAZ DV RXUGLDP D Z RUNVKRS Z LW 3 DUNH
7KHDWH &RP SDQ\ 7KWRXJK GLDP D P [P H FKDQWQJ DQG P XMIE ZH

ELRXJKVWR @HWH IDP RXV KMRUFDCHYHQW7KH * UHDW LLH R

/ RQGRQ 7KH FKLEEHQ UHFLHDWG WH KRXVHV Rl 3XGGLQJ / DQH DQG

Z DWKHG KRZ WDSIGO WH ILLHVSUHDG H SRUQI WH HYHQW | LRP

6XQGD\ QG 6HSWP EHUWR 7KXU/GD. W 6HSWP EHU
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<HDU EHIDQWLVKDDWAP Z W DWS \R 6KHZ RRG ) RUMW7KLY KRRN GD\ Z DV
D EUGDQWQARGXPARQ LOVR WH Z UMQJ XQMEDVHG RQ 7KH* UIHDW DSRN 7UHH
7KLY VSDUNHG WH FKLGUHQV FUHDWYIW Z KLEK KDV ®IG VR | DOVIVAE Z UMO)]
RXWRP HV
“QVAHQFH Z HKDYH P DGH IRWLY DV SDUARI RXU 5 RANV DQG 6RIY XQWDI WU
GDIQI KRZ WH DWHIRWP HG RYHUP L@RQVRI \ HDW/
-QDUNZ H KDYH FRP ELQHG WIFKQR®J\ Z I WH WNL@ Rl VNHWKLQJ DQG VKDGLQ]
VR FUHDW VKDSH DQG VRQH 1Q RXUREVHUYDAWROQDOGLDZ LQIV
7KH FKLGUHQ DUH ®RYIQ) WH FKDEBIQIH Rl WH Z HHN® WP HV VE®! JUGV DQG Z H
DUH VR SURXG Rl WHUKDUG Z RUN DQG WH SLRIUAWWH DUHP DNQJ . HHS XS
WH JUHDAZ RN
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: HKDYH KDG D | DOVMMAF KDO WP DQG WH FKIGLHQ KDYH Z RUNHG LORIHGIE®
KDUG DRLRW DOVXEMIFW -Q ( UK Z HZ LRW RXURZ Q SRUBOARUHY [P DILQIQU
W(DWZ H KDG WDYHIBIG EDFN VR $ QFLHOWE RP H 7KH FKLEBUHQ Z HUH EUGIDQWDW
UHDAQI WHUNQRZ GIGIH ILRP <HDU  DQG XMQJ IMAUHDWYHO VR GHYHRS WHLU
RZ QWRUHV -Q+ MRUY  Z HKDYH EHHQ GDULQI DERXWWIMH $ QAHQW( J\ SWDQV

7KH FKLGUHQ Z HUH I DVAIQDWG E\ WH P XP P LLIFDWRQ SLRFHW DQG E\ WH

IP SRUBQFH Rl WH 5LYHUL LB VR HYHU GD\ @H LQ $QAHQW( J\ SW-Q0 DV ZH
KDYH EHHQ Z RINQJ H WHP HO KDUG VR GDUD RXUWP HV\BE®N Z KIEK KDV EHHQ D

JUHDWKH® Z KHQ VDFNIR |RUP DCP XASTFDWRQ DQG GIYIMRQ -Q 6FHQFH Z H
KDYH GDUDHG DADERXVWRXQG : H XVHG D GHREHCP HWIUVR P HDVXUH Z KHQ RXU

VAKRROGD\ LV DWW GRXGHVADQG T XIHWMADQG FDULHG RXWD LDQIH Rl H AWQY

LOYHVAI DARQV
Q&RP SXWQJ ZHKDYHJRWR JUSVZ W 0 LELRVRIV( [ FHOSIRGXAQJ
VSUHDGVKHHW VR LHFRUG Z HDWHUILRP DURXQG WH Z RUTS DQG GDLIQ) KRZ R
WHFRUWG RU DQIVH DQG VRUAGDVD
: HOGROQH VR D@MH FKLGUHQ | RUVXFK D VXFAHWM XCKDO WALP
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Q\HDU WLV KDDWAP Z HKDYH EHHQ UHDGIQI WH WRU %HRZ XO 1LJKW WH
0 ROWMU LQVSILHG E\ WLV Z H KDYH Z UMMQ RXURZ Q DPWRQ \WRU
QP DIV Z HYH EHHQ Z RINQJ KDUG \R ®DLD BQJ P XGASTDWRQ GLYIMRQ
DQG [ LDPARQV ) RUBFLHQFH WKLY KDD WP Z H KDYH EHHQ WIQNIQI DERXVWKH
SIRSHUAHVRI P DWIUD® DQG KDYH FDULHG RXWP DQ\ H SHUP HQW -Q KMARU
Z HKDYH EHHQ GDURIQ] DERXVIMH 9LIRRUDQV Z RINKRXVHV FRDCP 1OIQJ DQG
WH P SDPARQ WH @RFDCDUHD Rl WLV IQGXVM © HYHU P XK HQWR\ HG RXW
9IRVRUDQ' D\
2 XUDUANMLY WALP KDV EHHQ LOVSILHG E\ 3RUADIW DQG Z H KDYH EHHQ P DNIQJ
P L[ HG P HGID VHD SRUADIW : H KDYH EHHQ FUHDWQJ 6SDFH L.QVSILHG
VRXQGWDR\V RQ 6FLDWK LQ FRP SXWQJ

Q5 ( ZHKDYHFRQUGHHG Z KDAP DWHLY P RWWR &KUMADQV DQG KDYH VR | DU
WRXJ KVDERXWB HOHFRWWWKH Y4E®! DQG WH ) UKW Rl WH + R® 6SIUW: H DUH
@RNQJ |RZ DUG VR YIMMQJ 6RXWZ HTD [OWMUQH WKDO WP R VWXG\ 5(




<($5 Q<HDU ZHZ RUINHG KDUG LQ DOVXEMPW
© H KDYH WIHG KDUG VR DFKIHYH Z HQY KHQ FRP SGMQJ UHDGIQJ VMV DQG JWDP P DU
SXOPWDMRQ DQG VSHAR) DRRYIMEN
: HKDYH H SHUHOFHG Z UMQJ 1Q VKRUAEXUAWHWIRQV EXI@QI VRZ DUEV Z UMQJ D | OVKEDAN
WRU -QP DWHP DWEV Z H KDYH SDUAEXDUD HOWA\ HG WH FKD@IQIHV RI DOHEWD DQG
WIMMMEY 7KLY KDOWLP Z HKDYH P DGH JRRG SURJUHW 1O DUWP HWE DQG KDYH EHQHI WG
ILRP WH RSSRUMQIW VIR DIMAQG YRRWMUSEOXE
6FLHQPH KDV LQYROHG WH WXG\ Rl @ KWXQGHUAMBQGIQI KRZ WH H HZ RUNWV KRZ \KDGRZ V
DUH IRWP HG DQG Z KDWY UH LDPARQ
BVXG\ LQJ WH Z RINRI YDURXY DUV KDV HODEBIG XV VR BRRN FRVH® DWDUZ RN
: HKDYH SDUAEX@UD HQWR\ HG LHSLRGXAQJ DVSHRW RI VSHALLLE SIHAHV -Q 6SDQMVK Z H KDYH
FROVGHUHG VSRUN DQG GDUWZ RUGV DQG SKWDVHY DWRADWG Z W D LDQIH Rl VSRUAQJ
DPAMMHY : HKDYH GDUOWILRP WH RSSRUMQMEN SLRYIGHG E\ WH VEKRROVZ P P 1QJ WDP
2 XU' $D657 * IDGXDWRQ HODE®IG DARI XV VR JWDGXDM DQG VKDLH Z W \ RX RXUYDOXDE®!
GDWIQI H SHUHOFH ' XUQJ 5( Z H KDYH GRNHG DAMH &HQUXV' DD I LRP VR LGHOW
WH 5 HDQJ IRXV GLYHUIW Z IMKQ RXUDUHD Z H DOR KDYH FROVGHUHG WH VRADOSIRE®P V1Q RXU
DUHD DQG Z KR KHSV
2 XUWIS WR: LGB &DWBHJDYH XV WH RSSRUMQIW VR VIBNH SDUNQ D LDQIH RI DRIV
DQG P DNHP HP RUHV Z HZ L@NHHS [RUHYHU 7KRVHRI XV Z KR W\ HG EHKLOG HOWR\ HG RXU
( DI®I DQG ) DBRQ SLIRMFW GR FKHRN RXWRXUGMVS@\ ) LB 1QJ | RUYE/E. Y4WM] H Z DV D JUHDW
RSSRUMXQIW IRUP DQ\ RI XV
: HDWH QRZ ®RNQJ IR DUG VR WH QH WKDO WP SUHSDUQJ |RUWH Z HHNFRP P HORLQJ
" 0 D\ Z KHQ RXU6$7V Z LOBNH SOFH 6XEVHTXHQW Z H Z LGEH DE®I VR SOQ |RU
$ORQ7RZ HW 7KH3WRP 0 RUHQ3DWN' D\ DQG RXUILQDCFDP SIQJ WS 0 DNQJ P HP RUHV
WDWZ H FDQ FDUY LOWR \ HDU




" LYHUMW ( TXIW -QFOXVLIRQ DQG YHBRQILQJ
$W RUYHQ 3DWN Z H EHTHYH WIDWHYHY FKLG P DWHALY DQG WDWHYHU
K@ VKRX@ | HHOXDWKH. EHRQJ 1Q RXUVFKRRO ( DFK FDW Q. H
6VIUH KDVD' LYHUW &KDP SIRQ Z KR KHZV WH WDFKHW/ 1Q VFKRRO
VR WION DERXWKRZ Z H FDQ DFKIHYH WL RENAPWYH

Q2 PREHU Z H XVHG %DAN + MRU 0 ROW VR KHS XV VR GDUD DERXW
VRP H %DFN %4 KHIRHV SHRS®IZ KR Z HP LJKWORWKVXD@ KHDU
DERXVEXWZ KR KDYH DFKIHYHG DP D] LQJ WIQIV

2 XUGDLOIQJ IV VKRZ Q RQ RXUGMVS®\ 1Q WH &HWH DQG Z HDUH VR
SWRXG Rl KRZ WH FKLEGUHQ VKRZ HG WHUGDUIQ]
7KLY Z HHN MKDV EHHQ &KLGHHQ V0 HQWBO HDAOK :  HHN DQG WH | RFXV
WL\ HDUKDV EHHQ 7KIVIVO \ 3@FH &KLGHHQ KDYH EHHQ WIONQJ
DERXWZ KDWP DNHVWHP VSHADODQG KRZ WH EHRQJ 1Q RXU
Z RQGHUX RUHQ 3DINFRP P XQIW 7KHUDWE RWN Z L@EH ELRXIKW
VRIHWHUVR FUHDWI D GMVS@\ Z KIFK Z L@IH GIPAKDADWO RUYHQ 3DUIN

© HDUH D@XQITXH VRIHWHUDV RQH




. DS DURXQG FDUH LV
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